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MNpepgncnoBne

1 PABPABOTAH OO6LWecTBOM C OrpaHUYeHHOl OTBETCTBEHHOCTbI «HWW 3KOHOMWKM CBSA3M W WH-
gopmatukn «UHTepakomc» (OO0 «HUWN «WHTepakomMc») cOBMeCTHO ¢ PegepasibHbIM rOCYyAapCTBEHHbLIM
aBTOHOMHbIM yupexzeHneM «HayuyHo-nccnefoBatesibCKUA UHCTUTYT «LIeHTp 3KO/10rMyeckoin NPOMbILLIIEHHO
nonutukm» (Pray «HUM «L3Mr»)

2 BHECEH TexHunyeckum komMuTeToM Mo cTaHgapTusauum TK 020 «3kKonornyeckuii MeHegxMeHT U
3KOHOMUKa»

3 YTBEPXXJEH W BBEAEH B ,IJ,EI7ICTBI/IE Mpukasom ®PepepanbLHOro areHTcTBa Mo TEXHUYECKOMY
perynvpoBaHuio U metTponormm ot 12 aekabpsa 2022 r. Ne 1470-cT

4 BBE[EH BINEPBbIE

MpaBuna NnpUMeHeHNA HaCTOoALLEro cTaHiapTa YCTaHOB/EHbl B CTaTbe 26 defepasibHOro 3akoHa
0T 29 uioHA 2015 r. Ne 162-®3 «O cTaHgapTu3aumm B Poccuiickon depepauun». MIHpopmauyns 06 ns-
MEHEHMAX K HAaCT oAl eMy CTaHgapTy Ny6ankyeTcs B eXerogHoM (No COCTOSAHMIO Ha 1 AHBapsa TeKyLlero
roga) uHopmaLMoHHOM yKasaTene «HauuoHasibHble CTaHA4apThi», a ohuymanbHblii TEKCT WM3MEHEHW
N NONpPaBOK — B eXeMeCAYHOM MH(OPMALMOHHOM yKasaTene «HauuoHanbHble CTaHgapThi». B cnyyae
nepecMoTpa (3aMeHbl) UM OTMeHbl HACTOSALWEro cTaHjgapTa CooTBeTCTBYLWee yBegomneHne byaeT
ony6/IMKOBaHO B GAMKailieM BbINYCKE €XEeMeCAYHOro MHGOPMaLUOHHOro ykasaTens «HauuoHasbHble
cTaHgapThl». CooTBeTCTBYyWLWAas UHpopmauns, yBefoMneHne U TEeKCTbl pasMeLLaloTCca Takke B UH-
hopMaLMOHHONM cucTeMe 06Lero nofb3oBaHusa — Ha opuLumMaibHOM cainTe ®defepasbHOro areHTCcTBa Nno
TEeXHUYEeCKOMY perynmpoBaHunio 1 MeTponorum B ceTu NMHTepHeT (www.rst.gov.ru)

© OdhopmneHune. PreyY «HCTUTYT cTaHgapTmlaunn», 2023

HacTosiwuii cTaHaapT He MOXET 6bITb MOSTHOCTLIO WM YACTUUYHO BOCMPOU3BE/EH, TUPAXUPOBAH U pac-
MPOCTPaHeH B KauecTBe O(YULMANIbHOMO M3AaHusi 6e3 paspelleHns defepasibHOr0 areHTCTBa Mo TEXHUYECKO-
My PerysiMpoBaHuio 1 METPOIorim
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BBepgeHne

MapHWKOBBIN 3(hheKT oka3biBaeT CYLLECTBEHHOE BMUSHUE Ha U3MEHEeHWe knumara W, kak creficTsue,
Ha pasBuTMe N PYHKUMOHMPOBaHNE CYOLEKTOB 3KOHOMUYECKONW AeAaTeNbHOCTU. CTeneHb N3MeHeHW kaumara
B Obyayuiem 6yaeT 3aBuceTb OT aPPEKTUBHOCTN YCUNUIA NO OrpaHUyYeHUIo BbIGPOCOB MapHUKOBLIX ra3os. [A1s
CHWKEHMA Yrpo3, BO3HUKAKOLWMX BCNEACTBUE U3MEHEHWUIA KNMMaTa M MakCYMasibHOro MCMNO/b30BaHUS BO3HU-
KaloLLMX BO3MOXHOCTEN, opraHn3aLmam BCeX BUAOB HEOOXOANMO YyMETb afanTMpoBaTbCA K HENPepPbIBHO NPo-
NCXOOALMUM U3MEHEHUSAM.

B Hos6pe 2016 r. BCTYNWAO B cuny Mapuxckoe cornalleHne, B KOTOPOM AenaeTcs akueHT Ha rnobanb-
HOM MOBbILEHNN TeMNepaTtypbl U chopMynnpoBaHa o6LieMnpoBas Lefb ajantauumn Kak «ycuneHue aganta-
LIMOHHOro noTeHumana, NoBbilleHne CNocOBGHOCTU 3KOCUCTEM K BOCCTAHOB/IEHUIO CBOUX QDYHKLUIA U CHUXEHNE
NX YA3BMMOCTM K U3MEHEHUAM KMmata C Leflbio COAeliCTBUS COLManbHO-0TBETCTBEHHOMY pPa3BUTUIO 06LLe-
CTBa W MPUHATUA afleKBaTHbIX Mep MO OTHOLIEHWIO K rnobasibHOMY MNoTensieHunio». Peanusauus nonoXxeHui
MapuXckoro cornalleHnsa u uesnei ycToinumeoro passutus, cpopmynmposaHHbix OpraHusauneii O6beuHeH-
HbIX Hauwii B 2015 r., 6yaeT cnoco6CcTBOBaThL NPUIOXEHWIO YCUNNIA B rN06aibHOM MacliTabe, Hanpas/eHHbIX
Ha coKpalleHve BbIBPOCOB NapHMKOBLIX ra30B 1 NOBbILEHWE YCTOWYMBOCTMN KIMMaTa.

Bo3sgeicTBrne M3MeHeHNs kivmata MOXeT ObiTb Kak NPsSiMbIM, BblpaXkatoWwnumca yepes hnsnyeckme, Xu-
Muuyeckue, buonormyeckme, MeTeoposiormyeckme, rmaponornyeckme npupoaHbie dakTopbl U T. 4., Tak U Koc-
BEHHbIM, OCYLLECTB/ISEMbIM YE/IOBEKOM B KayecTBe peakuuii Ha npsmble akTopbl. HacToAwmin ctaHgapT
COLEPXUT PYKOBOASALUME YKa3aHUS A151 OpraHu3auunii, CTPEMSALLMXCS K MPUB/IEYEHNIO 3aUHTEPECOBAHHbIX CTO-
POH K MpoLeccy NPUHATUSA pelleHuii No npobriemam, CBA3aHHbIM C U3MEHEHWEM KuMaTa, 3KOSI0rM4yeckoro
MeHeKMeHTa W r106asIbHbIX U3MEHEHWI B OKpyXaloLleli cpefde, KOTopble MOryT NPOUCXOANTb B ByayLiem.
JaHHbI npouecc U3MeHeHWA NepMaHeHTeH, No3TOMy ero HeobxoMMO BCTpamBaTb B [AeATe/IbHOCTb OpraHu-
3auuii.

Bo BpeMeHa BO3pacTaloLero BUSHNA Ha GU3HEC Takux Npobaiem, Kak rnobasibHble U3SMeHeHUsa Knumara
n hMHAHCOBbIE KPU3UCHI, OPraHn3aumam 1 KOMNaHusaM B npouecce cTpaTernyeckoro niaHMpoBaHus u NpuHA-
TUS pelleHnii B pamKax CBOel feATeNbHOCTW KpaiHe BaXHO NpUHMMaTb BO BHMMaHWE Takve SBMEeHus, a Tak-
Xe Mepbl No agantaumn K HAM. TO/IbKO Te KOMMaHUW unn opraHusauun, Kotopble Crnoco6Hbl afanTupoBaThCs
K nocnegyowmmMm U3MeHeHnsaM v npucnocabnmearbCa K HUM, MOTYT NPUHUMATL 3KOSIOTMYECKN paluoHasibHble
1 cbanaHcnpoBaHHble peLleHns u obecneynBaTb CBOE 3KOHOMUYECKOE MpoLBeTaHune.
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HALUWOHANbHbBIN CTAHAOAPT POCCUWMCKOW SEALEPALUMN

AJANTAUNA K USMEHEHVAM KNVMATA

PekoMeHAaumMy No packpbITUiO hMHAHCOBOIA
NHPOpPMaLMK, CBA3AHHOW C M3MEHEHMEM KmMmara

Adaptation to climate change. Guidance for financial climate change information disclosure

Jata BBegeHuna — 2024—01—01

1 O6nactb NpUMeHeHus

HacToswwnidi ctaHgapT ycTaHaBnnBaeT TpeboBaHMa K NOArOTOBKE KOMMEpPYeCKoi MHdopmMauun, npeso-
CTaB/1IEMOI COBMECTHO C (PUHAHCOBOW OTYETHOCTbIO (B T. Y. ANS Ueneli NpoBeAeHUs ayamta), Ha OCHoBe
CYLLeCTBYIOLLEN YCTOABLUENCSA NPAKTUKN PackpbiTUs UHOPMaLMK, CBA3AHHON C n3MeHeHreM knnMaTa. CtaH-
JapT obecneunBaeT nocnefoBatesibHOE U BCECTOPOHHEE packpbiTue (MHaAHCOBOW MHhopmauun, CBA3aHHOW
C U3MEHEHNEM KMMaTa.

Hactoawmii ctaHgapT MOXET NPUMEHATbLCA A4S ONpefesieHns YCNOoBWiA, rapaHTUPYHOLUX packpbiTue
MHbopMaumm 1 cogepxxaHnsi COOTBETCTBYIOLLEN packpbiBaeMoi nHgopmaumn. CTaHgapT paspaboTaH B CO-
OTBETCTBUM C OCHOBOMOJArawlWMMy NpUHLMNaMU cTaHAapTu3aumm 1 gO/MKEH UCMO/b30BaTbCs COBMECTHO C
APYrMMUK cTaHgapTamMu no 3K0JI0TMYECKOMY MEHeKMEHTY.

2 TepMUHbI 1 onpepeneHus

B HacTosILLeM CTaHAapTe NPUMEHEHbI creaylolue TepMUHbI C COOTBETCTBYHOLWUMMU OnpeaeneHUsImMu.
2.1 obGeclugeHeHMe akTUBOB: ®opmasibHan AeBasbBalus 6anaHCcoBO CTOMMOCTU akTuBa.
2.2

n3MmeHeHue knumara (climate change): VMameHeHue knumara, KOTOPOE MOXET COXPaHATbCSA Ha Mpo-
TSXKEHUN NTeNbHOro nepuoga (06bIYHO — AecAaTuneTus uam bonee).

MpumeyaHuqa

1 Vi3meHeHVe kMMaTa MOXHO OMNpeaesnisiTb, HanpumMep, METOAOM CTaTUCTUYECKOTO TECTUPOBaHMS.

2 VI3mMeHeHMe knmmaTa MOXET BbI3bIBATbCS Kak €CTECTBEHHbIMM MpoLEeccamMy, MPOTEKALLMMUN B KIMMATUYECKON
cucTeme, Tak U BHELUHMMM BO3AEMCTBUAMM, HANPUMEP LMKIaMU COTHEYHON aKTUBHOCTW, U3BEPXKEHUSIMW BY/IKGHOB Y
HenpepbIBHLIMY @HTPOMOreHHbIMM U3MEHEHUAMU B COCTaBe aTtMocthepb! Win NoYBbI.

[FOCT P CO 14090—2019, nyHKT 3.5]

2.3 065a3aTeNbCTBO, BbITEKAlOLEE U3 NPaKTUKKN (415 Leneid npusHaHma B hnHaHCOBOI OTYETHOCTW):
MoHATMe, CBA3aHHOE C TeM, YTO MpoLUuias npakTuka co3gaeT 060CHOBAHHbIE OXUAAHUSA TPETbEeN CTOPOHbI.

2.4 obsa3aTenibCTBa MO OXpaHe OKpyXawluleii cpeabl: O6s3aTeNbCTBa MO BbIOLITUIO aKTMBOB, HaKo-
nfeHHble 06sA3aTeNbCTBa, 0693aHHOCTU, HENpeaBUAEHHbIe pacxofbl U rapaHTuW, CBsA3aHHble ¢ N06bIMY ecTe-
CTBEHHbIMW YCMIOBUSMW W/IM TEXHOTEHHbIMW MPOUCLLECTBUAMM, BK/IOYAS TEPPOPU3M, KOTOpble MpeAcTaBnsoT
HenpvemMaemMble PUCKU A8 340pOBbs, 6€30NacHOCTU, UMYLLECTBA WM OKpYXalLein cpefbl, KOTopbie MOryT
cTatb NpeaMeToM NPUHYAUTENbHOro AeNCTBUA UM MHOTO 3aKOHHOTO AelCcTBUS.

2.5 dmHaHCcOBble BO3AENCTBUSA, CBA3aHHble C M3MeHeHueM kaumata: CyuecTBeHHble (DUHAaHCO-
Bble NOCNEACTBMA A5 pe3y/bTaToB AeATeNbHOCTU KOMMaHWM, TEXHOMIOrMYECKUX onepalunii, akTMBOB U 065-

M3gaHne opuunanbHoe
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3aTe/IbCTB, CBA3AHHbIX C MU3MEHEHUEM K/IMMaTa, BK/IYasi, CPeAu Npoyero, peasnbHble UK OXMUAaeMble PUCKM
hm3nMyecKkoro NoBpexaeHNss 06bEKTOB, HOPMATUBHbLIE U34EPXKKU, CTUMYSbl U U3MEHEHNSI HAa PbIHKE TOBApOB U
ycnyr (Bkioyaa obecueHeHHble akTuBbI).

MpumeyaHue — B HacTosWweM cTaHaapTe Ans 0603HaYeHVst JaHHOMO MOHATYSA Takke MUCMOMb3YTCS KpaTkve
hopMbl 0603HAYEHNIN — «CPHAHCOBOE BO3AEICTBME» U «BO3OEVCTBME.

2.6 (hrHaHcoBas OTYETHOCTL: 3asiB/IEHUs, CBSI3aHHbIE C COOGLLEHNAMMN aKLIMOHEPOB, NEPUOANYECKME
OTYETHI, 3asIB/IEHNSI O PErucTpaunu, KpeauTHble 0643aTeNbCTBA, C/USHUSA, MOTIOWEHNUS UMW OTUYXAEHUS.

2.7 napHuKoBblli adpchekT: TMoBbIWEHWE TeMNepaTypbl atMmocepsl, BCAEACTBUE yNaBNMBaHUS COJI-
HEYHOTO TEM/Aa B HWKHUX CMOAX aTMocdepbl 3a cueT 6osblueli Npo3payHocTU aTMocdepbl A4/ BULMMOIO

M3NYyYEHNUS COMHLA, YEeM L/ MH(PPAKPACHOTO (TEMNI0BOr0) U3/yYEHUs, UCMYCKAEMOTO NMOBEPXHOCTbLIO 3EM/IU.
2.8

napHMKOBbLIN ras (greenhouse gases): MasoobpasHas cocTaBnswwas atmocdepbl NPUPOLHOrO 1 aH-
TPOMOreHHOro MPOUCXOXAEHWS, KOTOpas Nor/olaeT U UCNycKaeT U3lydeHne B AmanasoHe crnekTpa nHgpa-
KpacHOro M3fy4yeHusi, CMyCKaemoro NoBEepXHOCTbI 3emnn, atmocdepoli 1 obnakamu.

[FOCT P NCO 14064-3—2021, nyHkT 3.1.1]

2.9 cywecTBeHHOCTb: lpeAcTaB/ieHMe O TOM, UTO OTAe/IbHble UCKaXXEeHWs! UM COBOKYMHOCTb MUCKaXe-
HWiA MOTYT MOB/IMSITb Ha PEeLLeHusi, NPUHUMaeMble NpeanosaraemMbiM1 Nonb3oBaTeNSIMU.

2.10 cueHapwii: Bbli6op opraHusauuMu K onucaHue nepeyHsl PyKOBOASLWMX AonylieHuii (Hanpumep,
YPOBHM MapHUKOBLIX Fa30B WM TEMNEPATYPbI, CBS3aHHbIE C HEKOTOPLIM BPEMEHHBIM FOPU30HTOM), NPUMEHS-
emMble A1s1 06NeryeHnst OLEHKN NMPOrHO3MPYEMbIX BO3AENCTBUIA, BbI3BAHHLIX M3MEHEHVMEM KaMMaTa.

2.11 obecleHeHHble aKTUBbI: AKTUBbI, KOTOPbIE YCTApenu Wau nepectany NPUHOCUTL A0X0A, NPWBO-
A K OXnUJaemMomy Win NpeacTosiLLEMY CHUXEHUIO CTOMMOCTM.

MpuMedaHne — AKTMB MOXET YCTApPeTb WM NepecTaTb paboTath Mo /11060l NpUUMHE, BKHOYasi COLMasTbHbIE,
TEXHUUECKME, AEHEXHbIE, PEryTOpHble W cyaeGHble MPensTCTByS.

2.12

uenb nocTtaBok (supply chain): B3aumocBsi3aHHbI/i HA60P PECYPCOB 1 NPOLLECCOB, KOTOPbIA HAUYMHAET-
csi ¢ OCDOPM/IEHUST KOHTPAKTA Ha MOCTaBKY, NMPOAO/IKAETCS MPOLECCOM MOSyUYEHUS! Chbipbsi, NPOU3BOLACTBOM,
06paboTKoli 1 3akaHUYMBaETCS Nepeaadeil TOBapOB ¥ OTHOCSLLMXCS K HAM YCYr KOHEYHOMY M0J1b30BaTESNIO.
[FTOCT P NCO 28002—2019, nyHKT 3.64]

2.13 oTuuMTblIBatlollasaca opraHusaums: Jllo6oe 4acTHOE WK rocyapCTBEHHOE NpeanpusTue, noaro-
TOBUBLUEE (PUHAHCOBYHD OTYETHOCTb.

2.14 perynaTopHbI pUCK: PUCK, CBA3aHHbLI C HECOOTBETCTBUEM AESTE/IbHOCTU NPefnpuUsiTUS BHELU-
HUM, YCTAHOB/IEHHbIM PEryfiisiTopoM HOpMaM W npaBuiam.

2.15 omsmueckunii puck: ®dusmuyeckasi onacHocTb yulepba B hopMme rMbenn unav noBpexaeHns Umy-

LecTBa, TpaBMbl IM60 CMEPTM YesoBeka U Npounx opmax B pesysibTaTe MPorHo3Mpyemoli BO3MOXHOCTM
peanusauum pucka.

2.16

knumar (climate): CTaTucTMyeckoe onmcaHue Norofbl C NOMOLLbI0 YCPeAHEHHbIX KAUMMaTUYeckux no-
KasaTesieil 1 UX COOTBETCTBYIOLLEN N3MEHUYMBOCTI HA BPEMEHHbLIX MHTepBasiax OT HECKOJIbKUX MecsiLeB A0
HECKOJIbKUX ThICSY WNK AaXe MWUIIMOHOB fET.

MpumeuvaHune 1— TpagWUMOHHBIA NEPWUOA YCPEAHEHUST KMMATMYECKMX NoKasateneli cornacHo onpeaere-
HMIO BCeMMpHOIA MEeTEOPO/IOMMUECKO opraHm3aumm coctaenseT 30 fier.

I pnmedaHune 2 — Haubonee 3Ha4MbIMM KNMMATUYECKUMM NOKa3aTe MM (napameTpaMM) vyalle Bcero Ha-
3blBalOT Takme aTMOCCII)eprIe napamMmeTpbl, Kak TemMrneparypa, Konam4ectBso 0CagkoB U BETEP.

[FOCT P NCO 14090—2019, nyHKT 3.4]
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3 O6ume nonoxeHusi

HacTtoawwmii cTaHgapT npegHasHayeH ans 4o6poBONbLHOIO NPMMEHEHUS opraHu3aumeli npy No4AroToBKe
OTYETHOCTU U PAaCKPbITUM UHGOPMAaLMM O (DUHAHCOBBLIX BO3AENCTBMAX, CBA3AHHbLIX C U3MEHEHNEM Kanmarta.
CTeneHb M TUM PackpbITUS MHOPMaLUKM 3aBUCAT OT 06/1aCTU NPUMEHEHUS 1 Lesnei prHaHCOBOIM OTYETHOCTMN.
HacToawmii ctaHgapT MOXeT NPUMEHATbCA OpraHu3auusaMn Kak Ha HauMOHaslbHOM, Tak M Ha MexAyHapon-
HOM ypoBHe. lMpy NoAroToBKE OTYETHOCTW MOMb30BaTENlb HACTOSALLEro cTaHjapTa AO/DKEH YUUTbIBATb /l06ble
KOHTPaKTHble 0683aTenbCTBa, CyAebHble pelleHns unv AUPEeKTUBHbIE YKa3aHusl, KOTopble MOryT NOBAWATbL Ha
r’MOGKOCTb B UCNONb30BaHUM HACTOALWEro ctaHgapTa. Nonb3oBaTtesiio crefyeT Takke yunTbiBaTb NOMOXEHUSA
MEeXAYHapOAHbIX AOKYMEHTOB, KOTOpble TakkKe MOryT UMEeTb OTHOLUEHWE K pacKpbITUO (hMHaHCOBON MHGOP-
Maumu (HanpumMep, cTaHAapTel MexayHapo4HOro coBeTa CTaHA4apTOB MO OyXranTepCcKoMy yyeTy U MexayHa-
poAHble cTaHAapTbl N0 YUHAHCOBOW OTYETHOCTMK).

3.1 MpuHUMNBI, NPUMEHsIEMbIe NPU PaCKPbITUM (PUHAHCOBOW MHGOPMaLUK

[Janee yctaHOBNEHbI NPUHLMMbI, KOTOPblE AO/MKHbI NPUMEHATLCA MPY BO3HUKHOBEHWW NO60IM ABYCMbIC-
JNIEHHOW cuTyauum uam cnopa B OTHOLIEHWMM MHTepnpeTaLuu packpbiTus nHopMalmmn, Kacaloleica quHaH-
COBbIX BO3/JeNCTBUIA, CBA3AHHbIX C U3AMEHEHMEM KMMaTa.

3.1.1 MpuHUMN HeyCTPaHEHHOWN HeonpeaesleHHOCTH

HecmoTpsa Ha TO, YTO OTUMTbIBAKOLWAACA OpraHu3auMs Ha MOMEHT NOArOTOBKM CBOEl (hrHaHCOBOl OT-
YETHOCTU yXe OLeHuna Hanmuve u maclTabbl (PMHAHCOBbLIX BO34ENCTBUIA, CBA3AHHbIX C U3MEHEHMEM KnuMa-
Ta, BO3MOXHO OCTaeTcs HeonpenesieHHOCTb B OTHOLUEHWW OKOHYAaTe/IbHOIo peLleHUs Hay4HbIX, TEXHOJ0MM-
YeCKMX, HOPMaTUBHbIX, 3aKOHOAaTeNbHbIX U CYyAebHbIX BONPOCOB, Ha KOTOpble MOIM NOBAWUATbL (PMHAHCOBbIE
BO34ENCTBNSA, CBA3aHHbIE C M3MEHEHWeM knumarta. Tam, rge no onpefesieHu0 OTYUTbIBAlOLLEeNnca opraHusa-
Uun Takme HeonpeaesieHHOCTM YCTPaHUTb HEBO3MOXHO, OTUMUTLIBAKOLLLAACS opraHM3aLmsa O/KHA NOAroTOBUTb
cooTBeTCTBYlOLLEe 060CHOBaHMe. Kpome TOro, OTUMTbIBAOLLAACS OpraHu3aLmsa fo/mkHa o6ecneyntb OLEHKY
PUCKOB, CBA3aHHbLIX C yKa3aHHbIMW HeonpegeneHHocTaAmMM. OBbIYHO 3TO JOCTUraeTca nyTeM paspaboTku pa-
3YMHbIX CLileHapveB WAn 3afiaHusa AuanasoHoB 419 pacno3HaBaHWsA M yCTpaHeHus HeonpegeneHHocTer. B To
BpEMSI KakK OfjHa WM HECKOJSIbKO CBSI3aHHbIX C M3MEHEHMEM KMmaTa HeonpenesieHHOCTeN MOXEeT okasaTbCs
HenpeaBuAeHHOl 3a Nb0ol NoJOTYETHLIA nepuog, nocne NpusHaHWsa OAHOro OTyeTa nocnegyoline oTyeTbl
6yayT BKIOYATbL NpefLlecTByOLNe CYLEeCTBEHHbIE UCKNOYeHnA. [anee, o6HapyXeHne CyLeCTBEHHbIX npe-
NATCTBUIA AN 3aMHTEpecoBaHHbIX CTOPOH OTUUTLIBAIOLLENCA opraHM3aumm MoXeT noTpeboBaTb NPOMEXYTou-
HOro oTyeta.

3.1.2 CpaBHUMOCTb C NOCAeAyOLWMMN PacKpbITUAMU UHAOpMaLUn

Mocnepylowme packpbiTMa MHAOPMaLUK, B KOTOPbIX COAEpPXaTCcsa CBEeAEHMUA, Kacallmecs CTeneHu u
BE/IMYMHbI (PUHAHCOBbIX BO3AEACTBUIA OTUMTLIBAKOLLENCA OpraHu3auun, CBSA3aHHbIX C M3MEHEHMEM Kanmara,
He creflyeT TpakToBaTb Kak ykasaHue Ha To, YTO nepBOHauvasibHble packpbiTMA MHAOpMaLMK OblIM HEJOCTO-
BEPHbIMU. PackpbiTUSi A0/KHbI OLEHNBATLCA N0 060CHOBAHHOCTY CYXAEHWI 1 3anpocoB, CAe/aHHbIX B TO Xe
BpeMs U Npu Tex Xe 06CcToATeNbCcTBax, kKorga ool caenaHbl NepBoHavasibHble packpbiTvsa. MNocnegytouwme
packpbITUA He cnepyeT cunTaTb AEeCTBUTE/IbHBIMU 47151 060CHOBaHMA aKTyaslbHOCTW Kakoro-nnbo npegbiay-
LLero packpbIT!sl, OCHOBAHHOIO Ha PeTPOCneKTMBe, HOBOW MHOpMauun, UCNOb30BaHUM paspabarbiBaeMbix
aHa/IMTUYeCcKnX NPMeMoB WU MHbIX akTopoB. B TO e Bpems UHopmauns o TpeHgax mexay rogamm pac-
KpPbITUIA MOXET MMEeTb LLEHHOCTb A/15 No/b30BaTenst (hHAHCOBOW OTYETHOCTMW.

3.1.3 MosiHOTa packpbITMA UHGOpPMaumn

O6ocHOBaHHOE packpbiTue Heobs3aTesIbHO A0/IKHO 6bITb UcHepnbiBawowmM. CylecTByeT abcTpakTHas
TOuKa, B KOTOPO CTOMMOCTb MOJTYYEHHON MHOpMaLUM Win Bpems, Tpebytolleecs ansa ee cbopa, NpeBocxo-
ST N0/Ie3HOCTb MHbopMaL MK 1, hakTUYeCKn, MOTyT HAHECTU CYLLECTBEHHbIN yuiepb cuctemaTuyeckoln nog-
rotoBke (QUHAHCOBOW OTYETHOCTW M CMOCOBGHOCTU NoJfib30BaTesieil MOHVMAaTb COAEPXALLYIOCA B HAX MHAOPMa-
uvto. B 10 e Bpems, 4TO6bl onpefenutb coaepxaHne rHaHCOBbIX BO3LENCTBUIA, CBA3AHHbIX C U3MEHEHMEM
KnMmara, cnefyet UCMO/b30BaTb BCIO YMECTHYIO Y OBGHApPYXXEeHHYI0 MHGIOpMaLUio.

4 Llenecoobpa3HOCTb packpbITUA MHdopMauumn

4.1 O6CTOATENBLCTBA, CBA3aHHbIE C CbI/IHaHCOBbIMI/I BO3,CI|eI7]CTBI/IFIMI/I N3MEeHeHnA KnnmMmata

NHhopmauus, n3BecTHasi oTUNTbIBaKOLWECS opraHM3alnm, ykasblBaeT, UTo (pMHAHCOBbIE BO3AeicTBUs,
CBA3aHHble C W3MEHEHMEeM KauMarta, Yxe MpPOou3OLWAN WM BeposiTHO npousoiigyT. [danee npuBoasTcs
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06CTOSITENBLCTBA, KOTOpPblE MOFYT MPUBECTM K (OMHAHCOBLIM MOCAEACTBUSIM, CBSI3aHHbIM C W3MEHEHUEM
KIMmata, M cTaTb 06bEKTOM pPacKpbITUS MHIOPMaLUU OTUYUTbIBAKOLWECS OpraHu3aLlmm.

a) ObecneyeHne cobnwofeHMs 3akoHOoAaTesIbHbIX WM HOPMAaTMBHbLIX aKTOB, Kacaloluxcs BblGPOCOB
NapHUKOBbLIX rasoB (Hanpumep, UKCMpPOBaHHbIE Npedesnbl, TOProBble CUCTEMbI, KBOTbl Ha BblGPOCHI, YPOBHU
BbIGPOCOB 1 T. A.), NPOBOANMbBIX UCCNeAO0BaHUl, MEXaHU3MOB KOHTPO/IS, MCNONb30BaHUS PECYpCcoB, UCMOJIb-
30BaHMs TEXHOMOMNIA, COOTBETCTBMSA, OTYETHOCTU W APYIrUX PacxofoB, CBA3@HHbLIX C M3MEHEHMEeM Kaumarta.
Ciopa BXOAAT CNPOrHO3MPOBAHHbIE M3MEHEHUsI B TEXHUYECKME persiameHTbl U CTaHAapThbl, KOTOPbIE UMEKT
3HAUMTE/IbHOE B/IUSIHUE Ha KanuTasibHble 3aTpatbl, NPUGbIIb N KOHKYPEHTHOE MOJIOXEHNE MaTEepPUHCKOW KOM-
naHWM 1 ee AoYepHMX OOLLECTB, a TakKe 3aKoHOoAaTe/lbHble 1 06L,EenpaBoBble U3MEHEHNWs, YCTaHaB/MBal-
LMe OTBETCTBEHHOCTb 3a MpPOLU/ible BbIGPOCHI NApPHMKOBbIX ra30B.

6) lMporHosnpyemble M3MeHeHUsa (TpeHAbl) B 3aTpartax Ha Pecypcbl UM UX Hasmyue, KOTopble MOryT
M3MEHUTb NPOAYKLMIO, TEXHOOTMYECKMe NpoLecchbl U (MAK) PbIHKA UK YCAYTM KOMNaHuu (BKAKOYas MOoXu-
TesNbHble 1 oTpuLaTesibHble BO34ENCTBUS).

B) MNporHo3npyembie M3MEHEHMS B aKTMBaX KOMMAHUU 3a CYET (DMHAHCOBbLIX BO3AENCTBUIA, CBA3AHHbIX
C V3MEHEHVEM KIuMara, BK/Yasi U3MEHEHUSI MOToAHbIX YC/IOBUA, U3MEHEHME YPOBHSI MOpS, YPOBEHb pas-
BUTWA 3a60neBaHUn UM BpeauTenel, 3acyxu 1 noxapbl, 06ecLeHeHHble aKTUBbl M AOCTYNHOCTb PECcypcoB
(Hanpumep, nuweBble NPOAYKTbI, TPYA, 3HEprus, Boaa).

r) MporHo3upyemble M3MEHEHUS B CTOMMOCTY akTUBOB KOMMNaHWMW 3a CYET COLMasbHbIX WM PbIHOYHbIX
cun (HanpuMep, LeHbl Ha aHeproHocuTenu, 6apbepbl B TOProsJie).

) [loroBopHOe NpUHSATME pucka UK cornalleHus o TpaHcgiepe pucka. Hanbonee 3Hakomoi chopmoii
cornalwleHnii o TpaHcdepe pucka SIBNSKTCSA [Or0OBOpbl CTpaxoBaHWs, COrNalleHns Nno nojjepxaHuio 6es-
OMNacHOCTK, cornalleHnsl 0 Bo3MellleHUn YObITKOB 1M aHa/loru4YHble YC/I0BKA B pamKax fOroBopoB no nepejave
MMyLLLecTBa UM 06s13aTeNbCTB.

e) Hauano cygebHoro pasbupaTenbcTBa WM yTBEPXKAEHWE 3asBNEHU WK OLEHOK TpeTbeil CTOPOHOW
(ccblnaroulelics Ha NPaBoOBYK OTBETCTBEHHOCTb), /IEXALLYI0 Ha OTUMTbIBAKOLEiCS opraHu3aLmm 1 CBA3aHHYI0
C U3MEHEHVEM Kumara.

4.2 NCTOYHUKN nHpopmauumn

HacTtosiwuii ctaHaapT onpeaensieT OCHOBHbIE UCTOYHUKU MHpOpMaLMK, KOTopble creayeT npoaHannsu-
poBaTb OTYMTLIBAOLLECA OpraHu3aumu, YTobbl NPaBWILHO CAenaTh BbiBOAbl, 060CHOBAHHO /M BbINOIHEHO
packpbiTMe MHopmauun. Takue UCTOUHMKM MOTYT BK/IKoUYaTb, Cpeay Npoyero, creaytolive Kateropum:

a) 06LEeA0CTYNMHbIE UCTOYHUKM 3KOSIOTUUYECKUX AAHHbIX: N06ble 3KOIoTUYeckne AaHHble, MoslyYeHHble
OT rOCYJapCTBEHHOIO YUPEXAEHUS UIM KOMMEPUYECKO opraHusaumu;

6) COGCTBEHHbIE AaHHblE OTYMTbIBAIOLLECS OpraHu3auuu: BHYTPEHHME KOpNopaTuWBHbIE AaHHble OT-
UMTbIBaKOLLEICS OpraHM3aLMM O BbiGPOCAax NAPHUKOBLIX ra30B M (PMHAHCOBbLIX BO3AEMCTBUSIX, CBSI3AHHbIX C
N3MEHEHUEM KIMMaTa;

B) AelCTBYIOLME HaUMOHANIbHbIE, MEXIOCYAAapCTBEHHbIE, MEeXAyHapoHble HOPMAaTUBHbIE U TEXHUYE-
CKMe [OKYMeHTbl Mo oxpaHe OKpyXatolleli cpefbl ¥ MU3MEHEeHMWI0 KIMMaTa;

I pesynbTaTbl 06LEAOCTYMHLIX U KOPNOPaTWUBHLIX WCCNefoBaHuii, 6eHUMapKuMHra, MOAeNMpPoBaHus,
TPeHZbl W NPOrHO3bI.

4.3 OLI.eHKa (*)I/IHaHCOBOFO B03,Cl.el7ICTBVIFI, CBA3aHHOIo C USMEeHEeHneM KrnnmmMmarta

Kak TONbKO OTUMTLIBAIOWAACA OpraHvsauus uaeHTUgUUMpoBana noTeHuuanbHble (PUHAHCOBbLIE BO3-
[eiiCTBUA, CBA3aHHbIE C U3MEHEHMEM KuMmaTa, eii creayeT Onpeae/inTb, eCTb /I BEPOATHOCTL TOrO, UYTO 3TU
BO3AEACTBUS He3HAUUTE bHbI UK MOTYT UMEeTb Cepbe3Hble NOCMeACTBUS Ha HOpMasibHoe (PYHKLMOHMpPOBa-
HUE opraHusauun, ee (PUHAHCOBOE MOJIOXKEHME, AEHEXHble MOTOKW, TeXHOSIoTMYeckue onepauumn, a Takke
ABNSIOTCSA KPATKOCPOUHbIMU, OXWUAAEMbIMW B TEYEHWE Cledylowero roga. Ecam atm kputepum npuMeHUMb,
TO OTUNTLIBAIOLLENCS OpraHU3auumn cneayer OUEHUTb BEPOSiITHOCTb, BEIMUMHY W CPOKU MOTEHLMASIbHbIX BO3-
[eiiCTBUIN Ha CBOe (YMHAHCOBOE MOJIOKEHUEe, BK/IOUYAst aKkTuBbl, 06s3aTenbCTBa U Npubbiib. ECM ypoBeHb
HeonpeaeneHHOCTN WU BPEMEHHON! FOpPU30HT (IMHAHCOBOrO0 BO3AECTBUA ONpeaensioT Kak CANULIKOM 60/b-
LIOW AR MOMYYEHUs 3HAUNMOI OLEHKU, TO A/1S PaCKPbLITUA MHGOpPMaLMK credyeT NPUMEHATb MOSIOXEHNS,
yKasaHHble B pasgene 6.

MpumeyaHune — YTo KacaeTcs AONTOCPOUHbIX dZ)I/IHaHCOBbIX I'IOCI'Ie,EI,CTBVIVI, CBA3aHHbIX C UISMEHEHMEM KMaTa,
KOMNaHun cnegyet, eC/i BO3MOXXHO, OUEHNTb BEPOATHOCTb, BE/IMYMHY U CPOKM NOTEHUUa/IbHBIX BO3,CI,el7ICTBI/Il7I.
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4.4 OueHKa CyLecTBEeHHOCTU

CyLLeCTBEHHOCTb (PMHAHCOBLIX BO3AENCTBUIA, CBSA3AHHbLIX C U3MEHEHWEM KIUMAaTa, C/efyeT OLEeHNBaThb
Mo COBOKYMHOCTM, YTOGbI ONpPeAenuThb, ABASETCS NI packpbiTVe MHpopMauMm 060CHOBaHHLIM. D/IEMEHT SIB-
NAETCA CYLEeCTBEHHbIM, €CnM CY)XAEHUEe He3aBUCKMMOI CTOPOHbI, Onupatolleiics Ha 3Ty MHGopMaLuo, Us-
MEHUTCA WA NOABEPrHETCS BAWSIHWIO B Cllyyae OTCYTCTBUS WM WUCKAXKEHWS 3TOrO 3/ieMeHTa. PackpbiTue
NHopMaLMN SBASIETCS CYLLECTBEHHbIM, €C/N CcyllecTByeT 6Go/bluasi BEPOSTHOCTb TOrO, YTO OGHapyXeHue
nponyLeHHoro hakta BOCNPUMETCS KakK CyLLeCTBEHHOe U3MEHEHME «O06Lero Habopa» A0CTYMNHON MHopMa-
LMY WM ecnu cyuiecTeyeT 6osbluasi BEPOSITHOCTb TOFO, YTO He3aBMCUMAas CTOPOHA COYTET 3TO BadKHbIM MpU
MPUHSATAN peLleHus].

5 CopepxaHue packpbliBaeMoi (MHAHCOBOI MHopMaLmn

5.1 O6ume NonoxeHus

TpeboBaHWs K pacKkpbiBaemMoin MHopmaunn, npeacTaBneHHble B HACTOSLWLEM CTaHAapTe, cneayeTt pac-
cMaTpuBaTb B KauyecTBe [AOMOJSIHEHUS K TPEOGOBaHMAM K PacKpbITUO MHOpMaLUW, YCTAHOB/IEHHbIM peryns-
TOPOM B COOTBETCTBYHLIUX CTaHAapTax OTYETHOCTU. PackpbiTve MHGOpPMaLMM MOXET OCYLLeCTBAATbCA B
pasHbIX OTYETHbIX AOKYMEHTax, BK/OYas, cpeay npoyero, npMMeYaHus u onucatesibHy YacTb (OMHaHCOBbIX
0T4YeTOoB.

OTunTbIBaKOLLENCA OopraHM3aumny Takke crieflyeT packpbiBaTb (PMHAHCOBbIE NOCNEACTBUS, CBSI3aHHblE
C U3MEHEHWEM KMMaTa W BO3AeACTBMAMU AeWCTBYIOLWMX U paspabdbarbiBaeMblX HOPMATUBHbLIX AOKYMEHTOB
(ycTaHaBnmMBawLWmMx TpeboBaHNS K Bbibpocam MapHMKOBLIX ra3oB) Ha pe3ysbTaTbl CBOEl 6U3Hec-AeATenbHo-
CTU, ee UHAHCOBOE NOMOXEHME, UM faBaTb Pa3bsACHEHMA, NOATBEPXAAlOLIME, YTO Takas OLEeHKa He SBNS-
eTcs 060CHOBaHHOIA.

5.2 PackpblTue nHdopmMaLlmi B OTHOLWEHUN (PUHAHCOBbLIX BO34eNCTBUIA, CBA3aHHbIX
C U3MEHEHMEM KnmaTa

PackpbiTe mHpopmauun cregyeT BbIMOHATb, €CAN OTYUTHIBAKOLLASACA OpraHu3aLms yBepeHa, Yto ee
huHaHCcOoBble NOCNeACTBUS, CBA3AHHbIE C U3MEHEHMEM KMMaTa, B COBOKYMHOCTW SIBASIOTCHA CYLLECTBEHHbI-
mu. Ciofa BK/IOYalTCa yulepb, kacawwmiics Nnpoaykuum 1 npoueccoB KoMnauwu, 3aTpaTbl Ha cobnogeHvue
HOpMaTUBHbIX TpeboBaHuli (BKIYAA M3MEHEHMS B pacxofax Ha pecypcbl, TEXHOMOMMU, pacxofbl Ha TpaHc-
nopTupoBaHue W pacnpefefnieHve, pacxofbl B Lienu MOCTaBOK opraHusauuu u T. 4.), dusnyeckue 3aTpaTbl
(BkOYan obecueHeHne aKTMBOB, pacxofbl Ha afanTauuio U T. A4.), K3AMEHEHUs LOX0A0B 3a CYET U3MEHEeHUl Ha
pbIHKax NMpoAyKUMU 1 YCNyr, a Takke cyfAebHble 1 ynpaBsieHYeckue pacxofbl. 3aTpaTbl BK/IHOYAKOT Kak NepBo-
HauyasbHble 3aTpaTbl Ha pearMpoBaHue, Tak 1 A0/ITOCPOYHbIE 3aTpaThl (HaNpuMMep, pacxobl Ha aKcnyaTauuo
N TeXHUYeckoe 06CnyXusaHue, U3MeHeHne pacxofoB Ha IHepPropecypchbl).

3asB/ieHne, Kacawlleecs CTpaTerMyeckoro aHaamsa Co CTOPOHbI PYKOBOACTBA OpraHu3aumm o ouHaH-
COBbIX BO3[ENCTBUSAX, CBSA3AHHbIX C U3AMEHEHMEM KIMMaTa, BK/OUaEeT:

1) oueHKy perynsaTOpHbIX PUCKOB M BO3MOXHOCTEN (Hanpumep, npefesibHble 3HA4YeHUs ANns BbI6GPOCOB
NapHMKOBbLIX ra30B WM COKpaLLeHNs BbIGPOCOB, HA/IOr006/10XEHNEe, TOProBble CUCTEMbI, OFrpaHUYEeHNs pecyp-
COB, NIbIOTbl U/MAWN KpeauTbl Ha BbIOPOCHI MApPHMKOBLIX a30B);

2) oueHky husnyeckoro pucka g8 o06bEKTOB komMnaHuu (Hanpumep, obecueHVBaHWe akTMBOB) U ee
hyHKLMOHNPOBaHNS;

3) obcyxaeHne puckoB (BO3MOXHOCTEN), CBA3aHHbLIX C pecypcaMu OTYUThIBAKOLLENCS opraHu3aunu;

4) OLEHKY pUCKOB, CBSI3aHHbIX C (hMHAHCMPOBAHUEM;

5) oueHnBaHMe PUCKOB/BO3MOXHOCTEN (KakK MOMOXUTE bHbIX, Tak U OTpULaTesbHbIX BO3A4ENCTBUIA), CBS-
3aHHbIX C NPOAYKLMER Uam ycnyramm KoMnaHuu;

6) oueHKy topugudeckux npouenyp (M3MeHeHus B 3akOHOAAaTeNbCTBE M NPaBOBOM MoJe, CO3faHue Ho-
BbIX 3aKOHOZATE/IbHbIX OCHOB A/19 0653aTeNbLCTB, CBA3AHHbLIX C MPOLWAbIMA 1 6yayLMMU BbiIGpOCaMy NapHU-
KOBbIX ra3oB);

7) obcyxaeHne nosnumM pyKoBOACTBA KOMNAHUN B OTHOLLEHWUN M3MEHEHUS KaMmaTa U CB3aHHOl cTpa-
Termyeckon fenaTenbHOCTH, C Ha3Ha4YeHNeM OTBETCTBEHHbIX B CTPYKTYpe KOpNopaTWBHOro ynpaBneHns 3a pac-
CMOTpEHVE [aHHbIX BOMPOCOB.

CnepyeT uaeHTuduuupoBaTh COOTBETCTBYKOLLME peryvpylolme TpeboBaHus, BO3AENCTBYHOLIME Ha
OTUMTHIBAKOLLYIOCS OpraHu3aLuvio, M packpbiTb pe3ynbTupylline (QUHAHCOBblE BO3A4eicTBUS. B HacTosiee
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BPEMSI CYLLECTBYET MHOXECTBO Pa3/INUHbLIX TOCYAAPCTBEHHbLIX W PErMOHasIbHbIX PErynsaToOpHbIX TpeboBaHui
(B T. 4. peann3oBaHHbIX B HALMOHA/bHbIX U MEXIOCYAapCTBEHHbIX CTaHAapTax), CBA3aHHbIX C U3MEHEHNEM
KnMmara.

Mpy oueHke BEPOATHOCTU, BE/MUMHbI PUCKA M CPOKOB (DMHAHCOBLIX BO3AENCTBUIA, CBSI3aHHbIX C U3Me-
HEHMEM KAMMata, OnucaHuvM MeToda, MCMOMb30BAHHOIO /1S KOJIMYECTBEHHOW OLEHKU BO3AENCTBUIA, 06CYX-
[EHUN NMoAaxoJa K OUEeHKe CYLeCTBEHHOCTU, 06513aTesiIbCTB U MOJTyYeHHbIX KOMMMYECTBEHHbIX 3HAUYEHWUIA, OTUU-
TbiBaloLLlElics opraHu3auun crnegyeT NpUHMMaTh BO BHUMaHMe cnegyollee:

1) 0 hMHAHCOBLIX BO3AENCTBUSAX, CBA3AHHbLIX C M3MEHEHMEeM KaumMaTa, Heo6XOoAuMOo 3asiBUTb [0 CO-
KpalleHUsi CyMM, KOTOpble, Kak oxugaeTcsi, 6yayT B3biCKaHbl C TPETbUX CTOPOH (Hanpumep, BO3MELLEHNE MO
CTpaxoBaHWUto), 0 N06bIX NOA0GHBLIX BO3MELLEHMSAX CedyeT coobuaTtb OTAE/bHO;

2) cnepyeT packpbiBaTb MeTO/bl, UCMONb3yEMble A/11 U3MEPEHUS AaHHbIX, HEONPEAENEHHOCTH, A0MY-
LLeHWl, a TakKe MeTofbl OLEHKN (DMHAHCOBbIX BO3AElCTBUIA, CBA3AHHbLIX C MU3MEHEHNEM Knumarta v onpefe-
NeHNsI CYLLLECTBEHHOCTY;

3) B cuTyaumm, Korga oT4MTbiBatoWasCA opraHuM3auusl yBepeHa, YTo oMHaHCOBble BO3ENCTBUS, CBS-
3aHHblE C U3MEHEHWEM K/MMaTa, CYLLECTBYIOT, HO OHa HE MOXET OLEeHWUTb KOJSIMYECTBEHHO BCE W/WN YacTb U3
HMX, B OTYET C/leflyeT BK/IOYNTb NMCbMEHHOE 3asiB/IeHNe, ONMCbIBaOLLEE YC/IOBUS U NPOGMEMbI, CBA3aHHbIE
C OLIEHKOW;

4) HeobXx0AMMO NPeAOCTaBUTb CHANAHCUPOBAHHYIO OLEHKY Kak NOMOXWUTESbHbIX, Tak 1 oTpuLaTe/bHbIX
hMHaAHCOBbLIX NOCNEeACTBUIA, CBA3AHHbIX C U3MEHEHUEM KNNMATa;

5) HacKo/bKO 3TO BO3MOXHO, MHChOpMaLMIo cnedyeT packpbiBaTb Noc/iefoBaTeslbHO, Tak YTOGbl MOXHO
6bI/10 NPOAHa/IM3NPoBaTh NCTOPUYECKNE TPEHbI U U3MEHeHUs. Ecnn BHOCATCS U3MEHEHUs B METOA0/10IUI0,
3TN U3MEHEHNA [O/MKHbI ObiTb TAKXKe PACKPbIThbI, M OTUMNTLIBAKOLLAACA OpraHu3aLusi, HACKO/IbKO 3TO BO3MOXHO,
[O/KHa NoATBEPAUTb UCTOPUYECKNE AaHHble, YTOObl 0TPa3nTb TOT Xe caMblli MeToao0rMyecknii noaxod, Tak
4yTO6bl MOXHO ObI/I0 MPOBECTV aHa/IM3 U CPaBHEHME TPEHAOB MNPV MUHWMAasIbHOW MOrpeLHoCcT! B MHTeprpe-
Tauun aHHbIX;

6) packpbiTve crnefyeT BbINOJHATbL PErynsipHO W Noc/ieioBaTes/ibHO, BPEMEHHOW Nepuog, A0/IKEH 6biTb
4yeTKo 0603HaYeH;

7) [AaHHble N MHhopMaLns [0/MKHbI NPEeAOoCTaBNATLCS B YETKOW U ACHOW MaHepe, yA06HOol Al noHnma-
HUS U MHTepnpeTauumn. MOoBbILEHUI0 YETKOCTU PACKPbITUS MOTYT CNoco6CcTBOBATL rpaduku, CBOAHbIE TabMu-
Ubl laHHbIX, aHaNM3 TPEHA0B 1 6eHYMapkuHr. CneayeT onpeaennTbe TEPMUHbI, ONpeaeneHnsl U cokpalleHus;

8) vHhbopmauus, NOAroTOB/IEHHAs! A/ PACKPbITUS, AO/HKHA GbiTb NOAKPEN/IEHA AOKYMEHTalbHO 1 noj-
BEPrHyTa KOHTPO/O KayecTBa. JTanbl, UCMNO/b30BaHHbIE AN1a c6opa, MHTepnpeTauun U CyMMUPOBaHUS [aH-
HbIX, CeflyeT AOKYMEHTUPOBaTh M YeTKO onpefesniaTb BMECTe rnokasaTesisiMu 1 3aJa4yamMu.

OueHKa 0XuAaemblX CTPAxOoBbIX UM APYTUX BO3MELLEHWIA M onucaHne MoAxoa K OLEHKE CYyMMbl OXMU-
[aeMblX BO3MeLleHWlA OT ApYrMx CTOPOH A0/KHA BbINOMHATLCS MOCPEACTBOM OLIEHKM puUcKa C MOMOLLbIO
cornalleHunsi(nil) o nepeaaye pPUCKOB, CBSI3aHHbIX C NpeAdnosiaraeMbiMy 06s3aTenbcTBamMmu. OnucaHne A0/IHKHO
PackpbiTb BCE 3HAUYMMble MPO6GJIEMbI, KacalolmMecss BepPOsiTHOCTM YCMELHOro noslydeHusl Bo3MelleHuii. Ecnn
CTpaxoBaHWe W Apyrue BuAbl BO3MELLEHMSI HEAOCTYMNHbI, CriedyeT npefocTaBuTb YTBepAUTebHOe 3asiBrie-
HVMEe 0 TOM, YTO TOBapbl HE 3aCTPaxOBaHbl.

CnepnyeT Takke NPOBECTU 06CYX/AEHME KNHOUYEBbIX BHELLIHUX W BHYTPEHHUX (DAKTOPOB, KacatlolMXcsi CPo-
KOB M1 o6bema (PUHAHCOBbIX BO3AECTBUI, CBA3AHHbIX C U3MEHEHWEM Kumarta.

5.3 dopmart packpbITUa PMHAHCOBOI MHGOpMaLnn

PackpbiTre ouHaHCOBOW UHhbOpMaUny AO/MKHO BbINOMHATLCS B hopmaTe Tpex 06wmx hHaHCOBbIX OT-
yeToB (banaHcoBas BeAOMOCTb, OTYET O NPUOLIIAX N YBbITKAX 1M OTYET O ABMKEHUN LEHEXHbIX CPEACTB), XOTA
KOMNaHuu cBo60aHbI B Bblbope Apyrux hopmaToB (OMHAHCOBbLIX OTYETOB, KOTOPbIE MOTYT KacaTbCA (PUHaHCO-
BbIX MNOCNEACTBMIA aganTauuy K U3MEHEHUI0 Kiumara.

5.3.1 ®opmaTt packpbITUS HU3KOro YPOBHSA BO34elCTBUS

dopmaT packpbiTUS HU3KOTO YPOBHS BO3AENCTBUSI MPUMEHSIETCS TaMm, FAe KOMMaHwWs cuuTaeT BO34ei-
CTBME afjanTauun K U3MEHEHMWIO K/IMMaTa HecyLeCcTBEHHbIM, 3TOT dopMart OTyeTa O pPackpbIiTUM MHOpMaLmm
C HU3KUM YPOBHEM BO34ENCTBUSI COAEPXMUT KpaTKie, CBOEBPEMEHHbLIE U MPOBEpPSIEMbIE 0Ka3aTebCcTBa TOro,
4TO Hapsay C TeM, YTO KOMMaHMsA OCBeAOM/IeHa O BO34ENCTBUM CLeHapueB U3MEHeHUs kiumaTa, AaHHoe BO3-
[JelicTBME cuMTaeTCsl HeCyLeCTBEHHbIM:

B Tabnuue 1 npvBefeH NprvMep PackpbiTUS C HU3KUM YPOBHEM BO34eicTBusl. KpaTkasi xapakTepuctmka
paccMOTPEHHOro MpuMepa: ycTolumBoe OGecLeHeHMe akTMBOB MPOAO/HKAEeT CoKpaliaTh pasmep npeanpu-
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ATUS, XOTS1 U C HEeCYLLEeCTBEHHOI cKOpocTbio. lMepefaya KnneHTaM onepauMoHHbIX PacxofoB Ha aganTtauuio
K U3MEHEHMWI0 KNumaTta No-npexHemMy NpPoXoAUT YCMELHO W No3BOSeT NPeAnosioXuTb, YTo KIUeHTbl 6yayT
MPOAO/XaTb COrnawaTbCsl Ha MOBbILLEHME LEH, BbI3BaHHOE MOBbIWEHWEM TapudoB Ha KOMMYHaslbHble YyC-
NYrN 1 3aMEHOW Cbipbsi. PYKOBOACTBO 3aBEPLUM/IO NMPOrpamMMy OTUyXAeHUs 6u3Heca A5 NPOAAXN aKTUBOB C
BbICOKOVi CTeNeHblo MOABEPXKEHHOCTM pUCKaM ajanTauuy K U3MEHEeHUI0 KIMMaTa; OXWAAeTCsl, YTO CBsi3aHHble
C 3TUM 3aTpaTbl Ha BbIXO4 M3 3TOro 6M3Heca NPOAO/KAT COKpalaTbCs. KomnaHusi Npofo/kaeT OLUeHKy Ha-
[eXXHOCTN UHBECTULMI B 3NEKTpOCHaBXeHMe.

Ta6nuya 1— MNpymMep packpbITUS C HU3KMM YPOBHEM BO3AENCTBUS (M/H pyb.)

CpegaHee 3a TekyLmnit CpegHee 3a TpeHng nocne
BosgeiicTBna agantaumn K USMEHEHU0 KnuMmaTa nocnegHue Tpu roa, cnepylouime Tpu 20XX roga,
roga, MiH py6. M/IH pyo. roga, MaH pyo. M/IH pyo6.

CToMMOCTb «MaTepuasa» 100 110 120 125
BosgeiicTre Ha aKUMOHEpHbI KanunTtan 10 10 10 Be3 nsmeHeHui
Bo3gelicTBre Ha akUMOHEPHbIA KanuTasl, Bbi3BaH- 10 10 10 Be3 nameHeHui
HOe TO/IbKO 06ecLieHeHEM aKTVBOB
BosgelicTBre Ha YMCTYH0 NpYbbIIb 10 10 10 Be3 nsmeHeHui
BosgeiictBrie Ha uMCTy0 NpubbUib, BbI3BAHHOE 20 20 20 CT1abunbHbIi
TO/ILKO M3MEHEHVEM [0XOLOB, BK/IOYas MepeHoc
3arpar KMeHTam
Bo3gelicTBre Ha YMCTYIO NpYbblIb, BbI3BAHHOE Y3- 10 10 10 CrabunbHbll
MEHEeHMEM TO/IbKO PacxofoB
BosgeiicTBre Ha YnCTyHO NpubbLb, BbI3BAHHOE MO- 0 0 0 0
KyMKOW 1M co3faHrieM KBOT Ha BbIGpOCHI, KOMMeEH-
caumio BblIGPOCOB MapHVKOBBIX FA30B U aHanorny-
HbIX perynmpyembix aKTmsoB
VI3MeHeHNs B KanuTasibHbIX 3aTparax 60 50 30 CokparleHve
MpeTeH3nn No CHATLIM C NPOU3BOACTBA MPOAyKTam 50 50 25 CokpavleHve

5.3.2 ®opmaT packpbITS BbICOKOIO YPOBHS1 BO34ENCTBUS

dopmart packpbIT!Si BbICOKOTO YPOBHS BO3ENCTBMSA NPUMEHSETCA Tam, I4e KOMNaHus 0XuaaeT, YTo BO3-
felicTBue aganTauuny K USMEHEHWo kiumarta 6yaeT CyleCcTBEHHbIM, OTYET O PacKpbITUU MHOpMaLuKn C Bbl-
COKMM YPOBHEM BO3AENCTBUA COAEPXUT akTyasibHble U AOCTOBEpPHbIe AOoKa3aTesibCcTBa TOro, YTO KOMMaHus
0oCBeOM/IEHA O BO3AEWCTBUM CLEHapUEB M3MEHEHMUS KIMMaTa U NnpeanpuHuMaeT yecunus ansi KoJIM4yecTBeH-
HOro onpegeneHus TEKYLWMUX OUEHOK no Tabnuuam 2—4 (Bo3geinctsusa Ha Gyxrantepckumii 6anaHc, oT4yeT o
NPUOLINAX U YObITKAxX 1 OTYET O ABUXEHUU LEHEXHbIX CPEeACTB).

Tab6nuua 2— Bbicokas cTeneHb BO3AENCTBMS Ha GaflaHCOBbI OTHET

" o CpegHee 3a o CpegHee 3a
Bo3geicTBma Ha 6anaHcoBbIi OTYET B pe3ysibTare Tekywmnii TpeHp B TpeHa B
nocnepgHue cnegytouime
ajantauun K UsSMeHeHuo kaumarta 3 rona roa 3 roga cueHapumn A cueHapun B
MpumeHsemble onpeaeneHns OnucaHve mMeTofa onpeaeneHys VpeHtudum- MpeHTtndomn-
«CYLLECTBEHHOCTM» MO MMELLWIMCS LypoBaTb LppoBsarb
BapviaHTam WUCTOYHVIK B VCTOYHVIK B
cLeHapun A cueHapun B
CyLLIECTBEHHOCTb B IEHEXHOM BbIpakeHUn P P P

TekyLuye aKTuBbI
VimywiecTBo, 3aBogbl U 060pyoBaHne

WHBECTULWW B AO/ISIX YUaCTVISi B aKLIMOHEPHOM
kanuTane
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OKOHYaHve Tabnmupl 2

CpepfHee 3a Teywmii CpepHee 3a
nocnegHvue cnepywoue
rog
3 roga 3 roga

BospgeiicTBus Ha 6anaHcoBbIVi OTHYET B pe3ynbTare
ajanTtalun K U3MEeHeHUo Kaumarta

TpeHa B TpeHa B
cueHapumn A cueHapuu B

[Jenosasn penyTtauus
HemarepuasibHble akTviBbI

TekyLime ob6s3aTesbCcTBa
[JonrocpouHsii gonr

[Jpyrue ponrocpoyHble 0ba3aTenscresa

O6sa3aTeNbCTBa U HenpeaBUAEHHbIE PacXoab!

OB aKLMOHEPHBI KanuTtan

MpumedaHune — B rpade «CylIEeCTBEHHOCTb B AEHEXHOM BbIPQKEHUM» CrieflyeT Mepeuvc/MTb CTOMMOCTS,
MCMO/b3YEMYIO [/151 KKAOTO CTON6LA TabnMubl, UAEHTUCHULMPOBATL C/lydau, Korga npekpalleHHble Wi NPUoGPeTEHHbIe
onepaLumn YCnoxHsIIOT ycpeaHeHne 3a TpU roga.

B OTHOLWEHUN TEPMUMHA «CYLLLECTBEHHOCTb» PEKOMEHAYEeTCS yCTaHaBNUBaTb cneayllme 3HaveHus: 5 %
OT YMCTOro Aoxofa 3a npeablaywimii rog nam 2 % OoT akUMOHEepPHOro kanutana TekyLero roga.

Mprmepbl PUHAHCOBbLIX BO3AENCTBUIA:

1) Tekywne aKTuBbl — MOABEPI/NCH BO3AENCTBUIO Takne CTaTbM, Kak LEHEeXHble CPeACcTBa U UX 3KBUBA-
NeHTbl 1 AebuTtopckasa 3a[0/KEHHOCTb;

2) umyLlecTBo, npeanpusaTue 1 obopyaoBaHve — NoABepr1nchL BO3AEWCTBUIO Takne cTatbu, kKak ctape-
HWe WA HaKOMMEHHbI M3HOC OCHOBHbIX CPEACTB;

3) vHBECTUUMKN B A0MIAX YY4acTUA B aKLUWOHEPHOM Kanutane — Oblan M UHBEeCTULMN B napTHepckune
OTHOLLEHUS, floHePHNE KOMMAHUN UM HecBA3aHHbIe NPeanpuUATASA NpU3HaHbl 06ecLeHeHHbIMU U3-3a ajanTa-
UMM K MU3AMEHEHWNIO KMMara,

4) penosasa penytaumsa — CyLECTBEHHO /M MOB/IMANN Ha [0/ITOCPOYHYI0 XU3HEeCNOoCO6HOCTbL 6usHec-
HanpaBNeHuii 3aTpaTtbl Ha ajanTauuio K U3MEHEHWU KIMMaTa;

5) HemartepuasibHble akTUBbl — Obl/IM /X 3ATPOHYTLI NATEHTbl, TOBAPHbLIE 3HAKW W Apyras UHTENIeKTy-
anbHaa COBCTBEHHOCTD;

6) Tekylwme obA3aTenbLCcTBa — OblNa /1N 3aTPOHYTa KpeanTopckas 3a40/DKEHHOCTD;

7) LONTrOCPOYHbIV AOAT — 6blna NI BENMUMHA AONTOCPOYHOro Ao/ra CKOppekTMpoBaHa C y4eTom 3aTpaT
Ha aganTauuio K USMEHEHMIO KnumaTa (06bIYHO 3a CUYET HaNoroBbIX /1brOT);

8) Apyrve [oNrocpoyHble 06sA3aTenbCTBa — ObIIM M MPOrHO3MpYyeMble 3aTpaTtbl Ha BblObITUE aKTUBOB
WNn npekpatleHne BbifMycka NPoAyKUuKn, Ha KOTopble MOBMANa agantauns K USMEHEHUI0 Knumara,

9) obssartenbcTBa M HenpeaBUAEHHblE pacxofbl — nogaBasiucb NN cygebHble Uckn unm Gblin m 3a-
ABNIEHbI NPETEH3UN;

10) 06WMIA aKUMOHEPHBIV KanuTan — CYMMUPYS M3MEHEHMA B akTMBax U 06s3aTeNbCTBaxX, KakoBo 4u-
CTOe B/VSIHWE HA aKLMOHEPOB.

AcCnekTbl, KOTOpble cefyeT yunuTbiBaTb B ONMCATENbHOW YacTy Tabnuupl 2:

- ABNS€TCA M HeJaBHee BO34eicTBMe ajanTauum K U3MEHEeHWo KaumaTta CyLLeCTBEeHHbIM AN1s Komna-
HUK?

- CYLLeCTBYET I BAVUSIHNE Ha NNKBUAHOCTb, KPEAUTHBIA PEeATUHT U CNOCOBHOCTL (hMHAHCUPOBAaTb TEKY-
Ly AesATeNbHOCTb?

- CYLLecTBYEeT /I BAUSHME Ha AOCTYN OopraHusauuy K kanutany?

- CYLLeCTBYET /M BNUSIHUE Ha K/IMEHTCKYlo 6a3y?

- 3aTparuBalTcs M 0bs3aTenibcTBa 1 HenpeaBuaeHHble 06CTOSATEIbCTBA?

KomnaHusiMm cnepyeT NpoBOAUTb PErynsipHbIA eXerofHblii aHasiM3 U Nnepuoanyeckn ocyLlecTBATb He-
3aBNCUMYH0 Bepudrkauuio, YTo6bl MOMYyYNTb HAAEXHbIA OTBET Ha yKaslaHHble Bonpockbl. Ocoboe BHMMaHue
06bIYHO TpebyeTcs, 4TOb6bl OTINYMTL Gonee rybokMe BO3AENCTBUS Ha OKPYXalLlyk cpegy, couuasnbHble
nokasartesiv 1 nokasartesiv yrnpaBfeHUss co CTOPOHbl PMHAHCOBbLIX NOCMEACTBUIA TOMbKO B YacTu ajanTtauun K
N3MEHEeHM0 KIMMaTa.
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Ta6nuua 3— Bbicokasi cTeneHb BO3AECTBYS Ha 3asiB/IEHME O JOX0AaX

CpepgHee 3a CpepfHee 3a

dUHAHCOBbIE MOCNEACTBUA 3@ CHET U3MEHEHMUA TekyLunii TpeHp B TpeHA B
. nocnepgHue cnegywoune
KnMmara: 3asB/ieHne o0 foxofax 3 roma rog 3 roga cueHapum A cueHapuu B
MpumeHsemble onpeaeneHna OnucaHne MeTofa onpeneneHys VpeHtudom- MoeHTndom-
«CYLLECTBEHHOCTW» MO VMEIOLLMMCA LppoBarb LppoBarb

BapviaHTam WUCTOYHVIK B VCTOYHVIK B
cLieHapun A cueHapun B

CroumocTb onpefeneHns CyLecTBEHHOCTU P P P

V13meHeHna B Joxodax
VI3MEeHeHNa B CTOMMOCTU NPOAasK
VI3MeHeHUs B UCCrefoBaHUAX 1 paspaboTkax

M3MeHeHMs B mpoaaxax, o6lime U agMuHu-
CTpaTVBHbIE

M3MeHeHVst B aMopTu3aLn akTMBOB (MaTepu-
a/bHbIX 1 HeMaTepuasibHbIX)

M3MeHeHns1 B 06eCLiEHEHN aKTUBOB (MaTepu-
a/bHbIX 1 HeMaTepuasibHbIX)

Pacxofpl Ha pecTpykTypU3aLmio
3arpartbl Ha BOCCTAHOB/IEHWE MOC/IE aBapuii

MpvoGpeTeHre, YTUAM3ALUMS M CBS3aHHbIE C
3TUM pacxofp!

V3meHeHVs B NPOLIEHTHbIX c6opax

VI3MeHeHNs1 B HaUT0roBbIX CTaBKax

Ta6nuua 4— Bbicokas cTeneHb BO3AENCTBUA Ha 3asiB/IEHNE O ABWKEHUN OEHEXHBIX CPeCTB

. CpegHee 3a o CpegaHee 3a
®duHaHCOBblE NOCNEeACTBUA 3a CYET U3MEHEHUA Kumara: nocneaHme TekyLmnin cneaylolme TpeHa B TpeHa B
3anBneHne 0 ABMKEHUN LEeHEeXHbIX CPeacTB 3 rona rog 3 rona cueHapun A cueHapun B
lNprumeHseMoe onpefeneHne CyLeCTBEHHOCTU OnuncaHre BbIGOpa U3 UMEIOLLMXCA BapuaHToB
CTonmocCTb onpefeneHns CyLwecTBeHHOCTH P P P

[JeHexHble MOTOKM OT OnepaLyMoHHON AesTeslbHO-
ctn

[eHeXxHble NoToku oT I/IHBECTI/ILI,I/IOHHOVI neAresb-
HOCTU

[JeHexHble notoku ot cblechosoﬁ AEeATENNIbHOCTU

[JeHexHble cpefcTBa U UX 3KBUBASIEHTLI Ha HAYau1o0
nepuoaa

[JeHexHble cpefctsa N UX 3KBMBASIEHTLI Ha KOHeL,
nepuoaa

MpumeyaHune — B rpage «CTOMMOCTb ONPeseneHn st CyLLECTBEHHOCTU» CIEAYET NepPeunc/nTb MCrosb30BaH-
HyI0 CTOMMOCTb /151 KXKAOro CToNbLa, MAEHTUMLMPOBATL Clydan, Koraa NpekpalleHHbIE WM NPMOGPETEHHbIE onepa-
LM YCTIOXKHSIIOT YCpeaHeHne 3a TpU roga.

B OTHOLUEHUM TEPMUHA «CYLLECTBEHHOCTb» PEKOMEHyeTCs yCTaHaB/IMBaTh creaytolive 3HadeHns: 5 %
OT YMCTOro A0XoAa 3a npeaplaywuii roa unm 2 % OT akLMOHEPHOTo KanuTana Tekyllero roga.
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Mpumepbl (PMHAHCOBBLIX NOCNEACTBUIA:

1) cToMmocCTb onpefeneHns CylwecTBEHHOCTN — MepPeync/iTb UCNOSIb30BaHHY0 CTOUMMOCTb A/1A KaX-
fjoro ctonbua, naeHTdMUMpoBaTh Cryyau, Korga npekpalieHHble UM npruobpeTeHHble onepauun yCroxHs-
0T YyCpeZHeHVe 3a TpU roaa;

2) [eHeXxHble NOTOKM OT OnepaLWoHHON AeATeNbHOCTU — YBesIMYeHUe BbIPYyUYk/M OT HOBbIX NPOAYKTOB,
OT BO3MELLEeHNA 3aTpaTt KMEHTOB Ha afjanTaluio, CHKEHWE BbIPYUYKM OT CHATbIX C MPOM3BOACTBA NPOAYKTOB;

3) AEeHEeXHble MOTOKM OT UHBECTULMOHHOW AeATe/IbHOCTM — YBE/IMYEHWE KanuTallbHbIX 3aTpaT Ha Ho-
Bble MPOAYKTbl, NMKBMAALMA OCHOBHOIO 0OOPYA0BaHUSA, UCMOMb3YEMOro A/ CHATbIX C MPOW3BOACTBA MNpPO-
[OYKTOB;

4) peHexHble NOTOKM OT (DMHAHCOBOW AeATeNbHOCTY — KOHCOMMAauus fosra B paMkax nporpaMM «3e-
NIEHOTr0 KpeauToBaHMs», noralleHve Ao/ra 3a cyeT MOBbIWEHNS NPUObIIBHOCTY HOBbIX NPOAYKTOB, COKpalle-
HVS1 BblKyna akuuin u AMBUAEHLO0B;

5) OeHexHble cpeacTBa M UX SKBMBAJIEHTbI Ha Hauyasio nepuosa;

6) OeHeXHble cpeacTBa U MX 3KBMBAJIEHTbI Ha KOHeL, nepuoja: BAWSET SIM Ha 3TO YMCTOoe BO34eicTBme
BblLLIENepeynCcieHHbIX 3/1eMeHTOB?

AcnekTbl, KOTOpbIE cieAyeT yunTbiBaTh B ONMCATENBHOW YacTy Tabauupl 3:

- ABNSeTCA N1 HefaBHee BO3AeicTBMe ajantauuyM K M3MEHEHUI KiMmaTa CyWeCTBEHHbIM ANs KBap-
Ta/lbHbIX AOX040B (pacxofoB) KOMMNaHWM TeM WK MHbIM 06pas3om?

- BNUSIET NI 3TO Ha K/IMEHTCKYI0 6a3y, 0COBEHHO B Takux NokasaTensx, kak cpeiHee KoNnM4ecTBo AHel A0
onnartbl N CPEAHWIA KPEAUTHBIA PENTUHT KneHTa?

- ABNAKOTCA NN 60MblUME U HEOObIYHbIE HAUYUCIEHUS Ha NPUBLIIbL NPUYNHON HenocneaoBaTesbHON KBap-
Tas/IbHOW YMCTON NpUGLINN?

- ABNAIOTCA /M CTUXUIHbIE 6eAcCTBUSA 6onee pacnpocTpaHeHHbIMWU pacxofamu, 0COH6eHHO B nocregHue
rogbl?

- BIMSIIOT /1M U3MEHEHUSI KUMAaTa Ha peLleHusi O BbIXoAe U3 6u3Heca U BAMSKOT /I OHWM Ha OTYET O Npu-
6bINIAX N yObITKAX?

KomnaHusim cnepyeT NpoBOAMTL PErynsipHbIiA eXerofHblii aHanus n nepuomyeckn ocyLLecTBNATb Hesa-
BMCMMYIO Bepudprkaumio, YTobbl NOTYYNTb HAAEXHbIA OTBET HA NepeyncneHHble Bornpockl. Ocoboe BHUMaHune
006bIYHO TpebyeTcs, 4TOObl OTAUUMTL GoNee rybokMe BO3AENCTBUSA Ha OKpyXalLyl cpedy, couuasbHble
nokasatesnn 1 nokasatesnn ynpaB/ieHVWs CO CTOPOHbl (PUHAHCOBbLIX BO3AEWCTBUI TOMIbKO OT ajantauunm K n3-
MEHEHUIO Kumara.

AcCnekTbl, KOTOpble cefyeT yuuTbiBaTb B ONMcaTeNlbHOW YacTu Tabnuupl 4:

- BVSIET IM afjantaums K M3MEHeHWo Knnmarta Ha JIMKBUAHOCTb M CMOCOBOHOCTb BM3Heca ocTaBaTbCs
naaTexecrnocobHbIM?

-ONS VHBECTULMOHHON AeATeNbHOCTW, ABAAITCA /M KanuTalbHble 3aTpaTbl KOHKYPEHTOCMNOCOGHbIMY
N0 CPaBHEHWUIO C aHAOTMYHbIMU 3aTpaTtamMun B OTPAC/AW W BbINOSHAKOTCA NN OHW B YyCTAHOB/IEHHbIE CPOKN?

- ABNSieTCS /M 06ecLeHnBaHUe akTBOB 60/iee UM MeHee 4acTbiM U JOPOrocTOSLIUM, KaK y aHanormny-
HbIX KOMNaHWiA oTpacn?

- 3aTparuBalTca N1 (hUHAHCOBbIE MEPONPUATUA, Takme Kak BblKyn akuwii, Bbinnara AMBWMAEHAO0B UK
3aUMMCTBOBaHNSA Y KPEAUTOPOB, afanTauneli K USMEHEHUIO Knumara?

- MOXeT /M opraHu3auus bpatb KpeauTbl 6e3 yyeta U3MEHeHNs knumara?

KomnaHusim cnepyeT NpoBOAMTL PErynsipHbIA eXerofHblil aHanus n nepuomyeckn ocyLLecTBNATb Hesa-
BMCMMYIO Bepudmkauuio, YTobbl NOAYyYMTb LOCTOBEPHbLIA OTBET HAa yKalaHHble Bonpockbl. Ocoboe BHMMaHue
06bI4HO TpebyeTcs, 4YTO6bl OTINUNTL Goflee rNybokue BO3LENCTBUS Ha OKPYXalLlyl cpedy, couuanbHble
nokasatesim 1 nokasaTenu ynpasfeHUs CO CTOPOHbI OUHAHCOBBLIX NOCAEACTBUIA TONbKO B YaCTW ajgantauun K
N3MEHEHUNIO KIumarta.
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